
MISSISSIPPI LEGISLATURE 
2010 2nd Extraordinary Session 
To: Ways and Means 
By: Representative Watson 

House Bill 8 

(As Passed the House) 
AN ACT TO CREATE THE MISSISSIPPI DEVELOPMENT AUTHORITY WORKFORCE 
TRAINING FUND TO PROVIDE WORKFORCE TRAINING THROUGH STATE INSTITUTIONS 
OF HIGHER LEARNING, COMMUNITY AND JUNIOR COLLEGES, AND WORKFORCE 
INVESTMENT NETWORK JOB CENTERS TO MEET WORKFORCE TRAINING NEEDS NOT 
MET BY OTHER RESOURCES; TO AUTHORIZE THE ISSUANCE OF GENERAL 
OBLIGATION BONDS IN THE AMOUNT OF $4,000,000.00 TO PROVIDE FUNDS FOR 
THE MISSISSIPPI DEVELOPMENT AUTHORITY WORKFORCE TRAINING FUND; TO 
AUTHORIZE THE ISSUANCE OF GENERAL OBLIGATION BONDS IN THE AMOUNT OF 
$2,000,000.00 TO PROVIDE FUNDS FOR PERFORMING RESEARCH ON BIOMASS 
USAGE IN THE PRODUCTION OF RENEWABLE CRUDE OIL AT ALCORN STATE 
UNIVERSITY AND THE SUSTAINABLE ENERGY RESEARCH CENTER AT MISSISSIPPI 
STATE UNIVERSITY; TO AMEND SECTION 25, CHAPTER 533, LAWS OF 2010, TO 
INCREASE BY $45,000,000.00 THE AMOUNT OF BONDS AUTHORIZED TO BE ISSUED 
FOR THE MISSISSIPPI INDUSTRY INCENTIVE FINANCING REVOLVING FUND; TO 
AMEND SECTION 27-65-101, MISSISSIPPI CODE OF 1972, TO EXEMPT FROM 
SALES TAXATION SALES OF COMPONENT MATERIALS USED IN THE CONSTRUCTION 
OF A BUILDING, OR ANY ADDITION OR IMPROVEMENT THEREON, AND SALES OR 
LEASES OF MACHINERY AND EQUIPMENT NOT LATER THAN THREE MONTHS AFTER 
THE COMPLETION OF THE CONSTRUCTION OF THE FACILITY, TO BE USED IN THE 
FACILITY, TO CERTAIN PERMANENT BUSINESS ENTERPRISES OPERATING A 
FACILITY PRODUCING RENEWABLE CRUDE OIL FROM BIOMASS HARVESTED OR 
PRODUCED IN WHOLE OR IN PART IN MISSISSIPPI; TO AMEND SECTION 57-61-
36, MISSISSIPPI CODE OF 1972, TO PROVIDE THAT ALL MONEY IN THE HOUSING 
DEVELOPMENT REVOLVING LOAN FUND SHALL BE TRANSFERRED TO THE EQUIPMENT 
AND PUBLIC FACILITIES GRANT AND LOAN FUND AND TO REPEAL THE HOUSING 
DEVELOPMENT REVOLVING LOAN FUND FROM AND AFTER THE DATE THE TRANSFER 
IS COMPLETED; TO REPEAL SECTION 21-37-25, MISSISSIPPI CODE OF 1972, 
WHICH PROVIDES CERTAIN PROCEDURES TO BE FOLLOWED BY MUNICIPALITIES IN 
ORDER TO ESTABLISH, CONSTRUCT AND OPERATE A MUNICIPAL PARKING FACILITY 
FOR MOTOR VEHICLES OF MEMBERS OF THE GENERAL PUBLIC; AND FOR RELATED 
PURPOSES. 

     BE IT ENACTED BY THE LEGISLATURE OF THE STATE OF MISSISSIPPI: 

     SECTION 1.  (1)  A special fund, to be designated as the 

"Mississippi Development Authority Workforce Training Fund," is 

created within the State Treasury into which shall be deposited money 

from any source that is designated for deposit therein.  The fund 

shall be maintained by the State Treasurer as a separate and special 

fund, separate and apart from the General Fund of the state.  

Unexpended amounts remaining in the fund at the end of a fiscal year 
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shall not lapse into the State General Fund, and any interest earned 

or investment earnings on amounts in the fund shall be deposited into 

such fund. 

     (2)  All money deposited into the Mississippi Development 

Authority Workforce Training Fund shall be disbursed by the 

Mississippi Development Authority to provide workforce training 

through state institutions of higher learning, community and junior 

colleges, and Workforce Investment Network job centers to meet 

workforce training needs not met by other resources.  Employers may 

request training for existing employees and/or newly hired employees 

from the Mississippi Development Authority.  The Mississippi 

Development Authority shall establish criteria for utilization of the 

money in the fund and be responsible for approving the training. 

     SECTION 2.  (1)  As used in this section, the following words 

shall have the meanings ascribed herein unless the context clearly 

requires otherwise: 

          (a)  "Accreted value" of any bonds means, as of any date of 

computation, an amount equal to the sum of (i) the stated initial 

value of such bond, plus (ii) the interest accrued thereon from the 

issue date to the date of computation at the rate, compounded 

semiannually, that is necessary to produce the approximate yield to 

maturity shown for bonds of the same maturity. 

          (b)  "State" means the State of Mississippi. 

          (c)  "Commission" means the State Bond Commission. 

          (d)  "Department" means the Department of Finance and 

Administration. 

     (2)  (a)  The Department of Finance and Administration, at one 

time, or from time to time, may declare by resolution the necessity 
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for issuance of general obligation bonds of the State of Mississippi 

to provide funds for the Mississippi Development Authority Workforce 

Training Fund created under Section 1 of this act.  Upon the adoption 

of a resolution by the department, declaring the necessity for the 

issuance of any part or all of the general obligation bonds authorized 

by this subsection, the department shall deliver a certified copy of 

its resolution or resolutions to the commission.  Upon receipt of the 

resolution, the commission, in its discretion, may act as the issuing 

agent, prescribe the form of the bonds, determine the appropriate 

method for sale of the bonds, advertise for and accept bids or 

negotiate the sale of the bonds, issue and sell the bonds so 

authorized to be sold, and do any and all other things necessary and 

advisable in connection with the issuance and sale of such bonds.  The 

total amount of bonds issued under this section shall not exceed Four 

Million Dollars ($4,000,000.00). 

          (b)  The proceeds of bonds issued under this section shall 

be deposited into the Mississippi Development Authority Workforce 

Training Fund created under Section 1 of this act.  Any investment 

earnings on bonds issued under this section shall be used to pay debt 

service on those bonds, in accordance with the proceedings authorizing 

issuance of the bonds. 

     (3)  The principal of and interest on the bonds authorized under 

this section shall be payable in the manner provided in this 

subsection.  The bonds shall bear such date or dates; be in such 

denomination or denominations; bear interest at such rate or rates 

(not to exceed the limits set forth in Section 75-17-101, Mississippi 

Code of 1972); be payable at such place or places within or without 

the State of Mississippi; mature absolutely at such time or times not 
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to exceed twenty-five (25) years from date of issue; be redeemable 

before maturity at such time or times and upon such terms, with or 

without premium; bear such registration privileges; and be 

substantially in such form, all as shall be determined by resolution 

of the commission. 

     (4)  The bonds authorized by this section shall be signed by the 

chairman of the commission, or by his facsimile signature, and the 

official seal of the commission shall be affixed thereto, attested by 

the secretary of the commission.  The interest coupons, if any, to be 

attached to such bonds may be executed by the facsimile signatures of 

such officers.  Whenever any such bonds shall have been signed by the 

officials designated to sign the bonds who were in office at the time 

of such signing but who may have ceased to be such officers before the 

sale and delivery of such bonds, or who may not have been in office on 

the date such bonds may bear, the signatures of such officers upon 

such bonds and coupons shall nevertheless be valid and sufficient for 

all purposes and have the same effect as if the person so officially 

signing such bonds had remained in office until their delivery to the 

purchaser, or had been in office on the date such bonds may bear.  

However, notwithstanding anything herein to the contrary, such bonds 

may be issued as provided in the Registered Bond Act of the State of 

Mississippi. 

     (5)  All bonds and interest coupons issued under the provisions 

of this section have all the qualities and incidents of negotiable 

instruments under the provisions of the Uniform Commercial Code, and 

in exercising the powers granted by this section, the commission shall 

not be required to and need not comply with the provisions of the 

Uniform Commercial Code. 
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     (6)  The commission shall act as issuing agent for the bonds 

authorized under this section, prescribe the form of the bonds, 

determine the appropriate method for sale of the bonds, advertise for 

and accept bids or negotiate the sale of the bonds, issue and sell the 

bonds so authorized to be sold, pay all fees and costs incurred in 

such issuance and sale, and do any and all other things necessary and 

advisable in connection with the issuance and sale of such bonds.  The 

commission is authorized and empowered to pay the costs that are 

incident to the sale, issuance and delivery of the bonds authorized 

under this section from the proceeds derived from the sale of such 

bonds.  The commission may sell such bonds on sealed bids at public 

sale or may negotiate the sale of the bonds for such price as it may 

determine to be for the best interest of the State of Mississippi.  

All interest accruing on such bonds so issued shall be payable 

semiannually or annually. 

     If such bonds are sold by sealed bids at public sale, notice of 

the sale shall be published at least one time, not less than ten (10) 

days before the date of sale, and shall be so published in one or more 

newspapers published or having a general circulation in the City of 

Jackson, Mississippi, selected by the commission. 

     The commission, when issuing any bonds under the authority of 

this section, may provide that bonds, at the option of the State of 

Mississippi, may be called in for payment and redemption at the call 

price named therein and accrued interest on such date or dates named 

therein. 

     (7)  The bonds issued under the provisions of this section are 

general obligations of the State of Mississippi, and for the payment 

thereof the full faith and credit of the State of Mississippi is 
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irrevocably pledged.  If the funds appropriated by the Legislature are 

insufficient to pay the principal of and the interest on such bonds as 

they become due, then the deficiency shall be paid by the State 

Treasurer from any funds in the State Treasury not otherwise 

appropriated.  All such bonds shall contain recitals on their faces 

substantially covering the provisions of this subsection. 

     (8)  Upon the issuance and sale of bonds under the provisions of 

this section, the commission shall transfer the proceeds of any such 

sale or sales to the Mississippi Development Authority Workforce 

Training Fund created under Section 1 of this act.  The proceeds of 

such bonds shall be disbursed solely upon the order of the Mississippi 

Development Authority under such restrictions, if any, as may be 

contained in the resolution providing for the issuance of the bonds. 

     (9)  The bonds authorized under this section may be issued 

without any other proceedings or the happening of any other conditions 

or things other than those proceedings, conditions and things which 

are specified or required by this section.  Any resolution providing 

for the issuance of bonds under the provisions of this section shall 

become effective immediately upon its adoption by the commission, and 

any such resolution may be adopted at any regular or special meeting 

of the commission by a majority of its members. 

     (10)  The bonds authorized under the authority of this section 

may be validated in the Chancery Court of the First Judicial District 

of Hinds County, Mississippi, in the manner and with the force and 

effect provided by Chapter 13, Title 31, Mississippi Code of 1972, for 

the validation of county, municipal, school district and other bonds.  

The notice to taxpayers required by such statutes shall be published 

in a newspaper published or having a general circulation in the City 
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of Jackson, Mississippi. 

     (11)  Any holder of bonds issued under the provisions of this 

section or of any of the interest coupons pertaining thereto may, 

either at law or in equity, by suit, action, mandamus or other 

proceeding, protect and enforce any and all rights granted under this 

section, or under such resolution, and may enforce and compel 

performance of all duties required by this section to be performed, in 

order to provide for the payment of bonds and interest thereon. 

     (12)  All bonds issued under the provisions of this section shall 

be legal investments for trustees and other fiduciaries, and for 

savings banks, trust companies and insurance companies organized under 

the laws of the State of Mississippi, and such bonds shall be legal 

securities which may be deposited with and shall be received by all 

public officers and bodies of this state and all municipalities and 

political subdivisions for the purpose of securing the deposit of 

public funds. 

     (13)  Bonds issued under the provisions of this section and 

income therefrom shall be exempt from all taxation in the State of 

Mississippi. 

     (14)  The proceeds of the bonds issued under this section shall 

be used solely for the purposes therein provided, including the costs 

incident to the issuance and sale of such bonds. 

     (15)  The State Treasurer is authorized, without further process 

of law, to certify to the Department of Finance and Administration the 

necessity for warrants, and the Department of Finance and 

Administration is authorized and directed to issue such warrants, in 

such amounts as may be necessary to pay when due the principal of, 

premium, if any, and interest on, or the accreted value of, all bonds 
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issued under this section; and the State Treasurer shall forward the 

necessary amount to the designated place or places of payment of such 

bonds in ample time to discharge such bonds, or the interest thereon, 

on the due dates thereof. 

     (16)  This section shall be deemed to be full and complete 

authority for the exercise of the powers therein granted, but this 

section shall not be deemed to repeal or to be in derogation of any 

existing law of this state. 

     SECTION 3.  (1)  As used in this section, the following words 

shall have the meanings ascribed herein unless the context clearly 

requires otherwise: 

          (a)  "Accreted value" of any bond means, as of any date of 

computation, an amount equal to the sum of (i) the stated initial 

value of such bond, plus (ii) the interest accrued thereon from the 

issue date to the date of computation at the rate, compounded 

semiannually, that is necessary to produce the approximate yield to 

maturity shown for bonds of the same maturity. 

          (b)  "State" means the State of Mississippi. 

          (c)  "Commission" means the State Bond Commission. 

     (2)  (a)  (i)  A special fund, to be designated as the 

"Sustainable Energy Research Fund," is created within the State 

Treasury.  The fund shall be maintained by the State Treasurer as a 

separate and special fund, separate and apart from the General Fund of 

the state.  Unexpended amounts remaining in the fund at the end of a 

fiscal year shall not lapse into the State General Fund, and any 

interest earned or investment earnings on amounts in the fund shall be 

deposited into such fund. 

              (ii)  Monies deposited into the fund shall be disbursed, 
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in the discretion of the Mississippi Development Authority, to pay the 

costs incurred for the purpose of performing research on biomass usage 

in the production of renewable crude oil at Alcorn State University 

and the Sustainable Energy Research Center on the campus of 

Mississippi State University, however, not more than One Million 

Dollars ($1,000,000.00) may be used for such purposes at a single 

university. 

          (b)  Amounts deposited into such special fund shall be 

disbursed to pay the costs of the projects described in paragraph (a) 

of this subsection.  Promptly after the commission has certified, by 

resolution duly adopted, that the projects described in paragraph (a) 

of this subsection shall have been completed, abandoned, or cannot be 

completed in a timely fashion, any amounts remaining in such special 

fund shall be applied to pay debt service on the bonds issued under 

this section, in accordance with the proceedings authorizing the 

issuance of such bonds and as directed by the commission. 

     (3)  (a)  The Mississippi Development Authority, at one time, or 

from time to time, may declare by resolution the necessity for 

issuance of general obligation bonds of the State of Mississippi to 

provide funds for all costs incurred or to be incurred for the 

purposes described in subsection (2) of this section.  Upon the 

adoption of a resolution by the Mississippi Development Authority, 

declaring the necessity for the issuance of any part or all of the 

general obligation bonds authorized by this subsection, the 

Mississippi Development Authority shall deliver a certified copy of 

its resolution or resolutions to the commission.  Upon receipt of such 

resolution, the commission, in its discretion, may act as issuing 

agent, prescribe the form of the bonds, determine the appropriate 
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method for sale of the bonds, advertise for and accept bids or 

negotiate the sale of the bonds, issue and sell the bonds so 

authorized to be sold, and do any and all other things necessary and 

advisable in connection with the issuance and sale of such bonds.  The 

total amount of bonds issued under this section shall not exceed Two 

Million Dollars ($2,000,000.00); however, the amount of bonds issued 

in any one (1) fiscal year shall not exceed Five Hundred Thousand 

Dollars ($500,000.00).  No bonds shall be issued under this section 

after July 1, 2015. 

          (b)  Any investment earnings on amounts deposited into the 

special fund created in subsection (2) of this section shall be used 

to pay debt service on bonds issued under this section, in accordance 

with the proceedings authorizing issuance of such bonds. 

     (4)  The principal of and interest on the bonds authorized under 

this section shall be payable in the manner provided in this 

subsection.  Such bonds shall bear such date or dates, be in such 

denomination or denominations, bear interest at such rate or rates 

(not to exceed the limits set forth in Section 75-17-101, Mississippi 

Code of 1972), be payable at such place or places within or without 

the State of Mississippi, shall mature absolutely at such time or 

times not to exceed twenty-five (25) years from date of issue, be 

redeemable before maturity at such time or times and upon such terms, 

with or without premium, shall bear such registration privileges, and 

shall be substantially in such form, all as shall be determined by 

resolution of the commission. 

     (5)  The bonds authorized by this section shall be signed by the 

chairman of the commission, or by his facsimile signature, and the 

official seal of the commission shall be affixed thereto, attested by 
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the secretary of the commission.  The interest coupons, if any, to be 

attached to such bonds may be executed by the facsimile signatures of 

such officers.  Whenever any such bonds shall have been signed by the 

officials designated to sign the bonds who were in office at the time 

of such signing but who may have ceased to be such officers before the 

sale and delivery of such bonds, or who may not have been in office on 

the date such bonds may bear, the signatures of such officers upon 

such bonds and coupons shall nevertheless be valid and sufficient for 

all purposes and have the same effect as if the person so officially 

signing such bonds had remained in office until their delivery to the 

purchaser, or had been in office on the date such bonds may bear.  

However, notwithstanding anything herein to the contrary, such bonds 

may be issued as provided in the Registered Bond Act of the State of 

Mississippi. 

     (6)  All bonds and interest coupons issued under the provisions 

of this section have all the qualities and incidents of negotiable 

instruments under the provisions of the Uniform Commercial Code, and 

in exercising the powers granted by this section, the commission shall 

not be required to and need not comply with the provisions of the 

Uniform Commercial Code. 

     (7)  The commission shall act as issuing agent for the bonds 

authorized under this section, prescribe the form of the bonds, 

determine the appropriate method for sale of the bonds, advertise for 

and accept bids or negotiate the sale of the bonds, issue and sell the 

bonds so authorized to be sold, pay all fees and costs incurred in 

such issuance and sale, and do any and all other things necessary and 

advisable in connection with the issuance and sale of such bonds.  The 

commission is authorized and empowered to pay the costs that are 
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incident to the sale, issuance and delivery of the bonds authorized 

under this section from the proceeds derived from the sale of such 

bonds.  The commission may sell such bonds on sealed bids at public 

sale or may negotiate the sale of the bonds for such price as it may 

determine to be for the best interest of the State of Mississippi.  

All interest accruing on such bonds so issued shall be payable 

semiannually or annually. 

     If such bonds are sold by sealed bids at public sale, notice of 

the sale shall be published at least one time, not less than ten (10) 

days before the date of sale, and shall be so published in one or more 

newspapers published or having a general circulation in the City of 

Jackson, Mississippi, selected by the commission. 

     The commission, when issuing any bonds under the authority of 

this section, may provide that bonds, at the option of the State of 

Mississippi, may be called in for payment and redemption at the call 

price named therein and accrued interest on such date or dates named 

therein. 

     (8)  The bonds issued under the provisions of this section are 

general obligations of the State of Mississippi, and for the payment 

thereof the full faith and credit of the State of Mississippi is 

irrevocably pledged.  If the funds appropriated by the Legislature are 

insufficient to pay the principal of and the interest on such bonds as 

they become due, then the deficiency shall be paid by the State 

Treasurer from any funds in the State Treasury not otherwise 

appropriated.  All such bonds shall contain recitals on their faces 

substantially covering the provisions of this subsection. 

     (9)  Upon the issuance and sale of bonds under the provisions of 

this section, the commission shall transfer the proceeds of any such 
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sale or sales to the special fund created in subsection (2) of this 

section.  The proceeds of such bonds shall be disbursed solely upon 

the order of the Department of Finance and Administration under such 

restrictions, if any, as may be contained in the resolution providing 

for the issuance of the bonds. 

     (10)  The bonds authorized under this section may be issued 

without any other proceedings or the happening of any other conditions 

or things other than those proceedings, conditions and things which 

are specified or required by this section.  Any resolution providing 

for the issuance of bonds under the provisions of this section shall 

become effective immediately upon its adoption by the commission, and 

any such resolution may be adopted at any regular or special meeting 

of the commission by a majority of its members. 

     (11)  The bonds authorized under the authority of this section 

may be validated in the Chancery Court of the First Judicial District 

of Hinds County, Mississippi, in the manner and with the force and 

effect provided by Chapter 13, Title 31, Mississippi Code of 1972, for 

the validation of county, municipal, school district and other bonds.  

The notice to taxpayers required by such statutes shall be published 

in a newspaper published or having a general circulation in the City 

of Jackson, Mississippi. 

     (12)  Any holder of bonds issued under the provisions of this 

section or of any of the interest coupons pertaining thereto may, 

either at law or in equity, by suit, action, mandamus or other 

proceeding, protect and enforce any and all rights granted under this 

section, or under such resolution, and may enforce and compel 

performance of all duties required by this section to be performed, in 

order to provide for the payment of bonds and interest thereon. 
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     (13)  All bonds issued under the provisions of this section shall 

be legal investments for trustees and other fiduciaries, and for 

savings banks, trust companies and insurance companies organized under 

the laws of the State of Mississippi, and such bonds shall be legal 

securities which may be deposited with and shall be received by all 

public officers and bodies of this state and all municipalities and 

political subdivisions for the purpose of securing the deposit of 

public funds. 

     (14)  Bonds issued under the provisions of this section and 

income therefrom shall be exempt from all taxation in the State of 

Mississippi. 

     (15)  The proceeds of the bonds issued under this section shall 

be used solely for the purposes herein provided, including the costs 

incident to the issuance and sale of such bonds. 

     (16)  The State Treasurer is authorized, without further process 

of law, to certify to the Department of Finance and Administration the 

necessity for warrants, and the Department of Finance and 

Administration is authorized and directed to issue such warrants, in 

such amounts as may be necessary to pay when due the principal of, 

premium, if any, and interest on, or the accreted value of, all bonds 

issued under this section; and the State Treasurer shall forward the 

necessary amount to the designated place or places of payment of such 

bonds in ample time to discharge such bonds, or the interest thereon, 

on the due dates thereof. 

     (17)  This section shall be deemed to be full and complete 

authority for the exercise of the powers herein granted, but this 

section shall not be deemed to repeal or to be in derogation of any 

existing law of this state. 
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     SECTION 4.  Section 25, Chapter 533, Laws of 2010, is amended as 

follows: 

     Section 25.  (1)  As used in this section, the following words 

shall have the meanings ascribed herein unless the context clearly 

requires otherwise: 

          (a)  "Accreted value" of any bonds means, as of any date of 

computation, an amount equal to the sum of (i) the stated initial 

value of such bond, plus (ii) the interest accrued thereon from the 

issue date to the date of computation at the rate, compounded 

semiannually, that is necessary to produce the approximate yield to 

maturity shown for bonds of the same maturity. 

          (b)  "State" means the State of Mississippi. 

          (c)  "Commission" means the State Bond Commission. 

     (2)  (a)  The Mississippi Development Authority, at one time, or 

from time to time, may declare by resolution the necessity for 

issuance of general obligation bonds of the State of Mississippi to 

provide funds for the program authorized in Section 24 of this act.  

Upon the adoption of a resolution by the Mississippi Development 

Authority, declaring the necessity for the issuance of any part or all 

of the general obligation bonds authorized by this subsection, the 

Mississippi Development Authority shall deliver a certified copy of 

its resolution or resolutions to the commission.  Upon receipt of such 

resolution, the commission, in its discretion, may act as the issuing 

agent, prescribe the form of the bonds, determine the appropriate 

method for sale of the bonds, advertise for and accept bids or 

negotiate the sale of the bonds, issue and sell the bonds so 

authorized to be sold, and do any and all other things necessary and 

advisable in connection with the issuance and sale of such bonds.  The 
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total amount of bonds issued under this section shall not exceed One 

Hundred Forty-five Million Dollars ($145,000,000.00).  No bonds 

authorized under this section shall be issued after July 1, 2013. 

          (b)  The proceeds of bonds issued pursuant to this section 

shall be deposited into the Mississippi Industry Incentive Financing 

Revolving Fund created pursuant to Section 24 of this act.  Any 

investment earnings on bonds issued pursuant to this section shall be 

used to pay debt service on bonds issued under this section, in 

accordance with the proceedings authorizing issuance of such bonds. 

     (3)  The principal of and interest on the bonds authorized under 

this section shall be payable in the manner provided in this 

subsection.  Such bonds shall bear such date or dates, be in such 

denomination or denominations, bear interest at such rate or rates 

(not to exceed the limits set forth in Section 75-17-101, Mississippi 

Code of 1972), be payable at such place or places within or without 

the State of Mississippi, shall mature absolutely at such time or 

times not to exceed twenty-five (25) years from date of issue, be 

redeemable before maturity at such time or times and upon such terms, 

with or without premium, shall bear such registration privileges, and 

shall be substantially in such form, all as shall be determined by 

resolution of the commission. 

     (4)  The bonds authorized by this section shall be signed by the 

chairman of the commission, or by his facsimile signature, and the 

official seal of the commission shall be affixed thereto, attested by 

the secretary of the commission.  The interest coupons, if any, to be 

attached to such bonds may be executed by the facsimile signatures of 

such officers.  Whenever any such bonds shall have been signed by the 

officials designated to sign the bonds who were in office at the time 
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of such signing but who may have ceased to be such officers before the 

sale and delivery of such bonds, or who may not have been in office on 

the date such bonds may bear, the signatures of such officers upon 

such bonds and coupons shall nevertheless be valid and sufficient for 

all purposes and have the same effect as if the person so officially 

signing such bonds had remained in office until their delivery to the 

purchaser, or had been in office on the date such bonds may bear.  

However, notwithstanding anything herein to the contrary, such bonds 

may be issued as provided in the Registered Bond Act of the State of 

Mississippi. 

     (5)  All bonds and interest coupons issued under the provisions 

of this section have all the qualities and incidents of negotiable 

instruments under the provisions of the Uniform Commercial Code, and 

in exercising the powers granted by this section, the commission shall 

not be required to and need not comply with the provisions of the 

Uniform Commercial Code. 

     (6)  The commission shall act as issuing agent for the bonds 

authorized under this section, prescribe the form of the bonds, 

determine the appropriate method for sale of the bonds, advertise for 

and accept bids or negotiate the sale of the bonds, issue and sell the 

bonds so authorized to be sold, pay all fees and costs incurred in 

such issuance and sale, and do any and all other things necessary and 

advisable in connection with the issuance and sale of such bonds.  The 

commission is authorized and empowered to pay the costs that are 

incident to the sale, issuance and delivery of the bonds authorized 

under this section from the proceeds derived from the sale of such 

bonds.  The commission may sell such bonds on sealed bids at public 

sale or may negotiate the sale of the bonds for such price as it may 
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determine to be for the best interest of the State of Mississippi.  

All interest accruing on such bonds so issued shall be payable 

semiannually or annually. 

     If such bonds are sold by sealed bids at public sale, notice of 

the sale shall be published at least one time, not less than ten (10) 

days before the date of sale, and shall be so published in one or more 

newspapers published or having a general circulation in the City of 

Jackson, Mississippi, selected by the commission. 

     The commission, when issuing any bonds under the authority of 

this section, may provide that bonds, at the option of the State of 

Mississippi, may be called in for payment and redemption at the call 

price named therein and accrued interest on such date or dates named 

therein. 

     (7)  The bonds issued under the provisions of this section are 

general obligations of the State of Mississippi, and for the payment 

thereof the full faith and credit of the State of Mississippi is 

irrevocably pledged.  If the funds appropriated by the Legislature are 

insufficient to pay the principal of and the interest on such bonds as 

they become due, then the deficiency shall be paid by the State 

Treasurer from any funds in the State Treasury not otherwise 

appropriated.  All such bonds shall contain recitals on their faces 

substantially covering the provisions of this subsection. 

     (8)  Upon the issuance and sale of bonds under the provisions of 

this section, the commission shall transfer the proceeds of any such 

sale or sales to the Mississippi Industry Incentive Financing 

Revolving Fund created in Section 24 of this act.  The proceeds of 

such bonds shall be disbursed solely upon the order of the Mississippi 

Development Authority under such restrictions, if any, as may be 
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contained in the resolution providing for the issuance of the bonds. 

     (9)  The bonds authorized under this section may be issued 

without any other proceedings or the happening of any other conditions 

or things other than those proceedings, conditions and things which 

are specified or required by this section.  Any resolution providing 

for the issuance of bonds under the provisions of this section shall 

become effective immediately upon its adoption by the commission, and 

any such resolution may be adopted at any regular or special meeting 

of the commission by a majority of its members. 

     (10)  The bonds authorized under the authority of this section 

may be validated in the Chancery Court of the First Judicial District 

of Hinds County, Mississippi, in the manner and with the force and 

effect provided by Chapter 13, Title 31, Mississippi Code of 1972, for 

the validation of county, municipal, school district and other bonds.  

The notice to taxpayers required by such statutes shall be published 

in a newspaper published or having a general circulation in the City 

of Jackson, Mississippi. 

     (11)  Any holder of bonds issued under the provisions of this 

section or of any of the interest coupons pertaining thereto may, 

either at law or in equity, by suit, action, mandamus or other 

proceeding, protect and enforce any and all rights granted under this 

section, or under such resolution, and may enforce and compel 

performance of all duties required by this section to be performed, in 

order to provide for the payment of bonds and interest thereon. 

     (12)  All bonds issued under the provisions of this section shall 

be legal investments for trustees and other fiduciaries, and for 

savings banks, trust companies and insurance companies organized under 

the laws of the State of Mississippi, and such bonds shall be legal 
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securities which may be deposited with and shall be received by all 

public officers and bodies of this state and all municipalities and 

political subdivisions for the purpose of securing the deposit of 

public funds. 

     (13)  Bonds issued under the provisions of this section and 

income therefrom shall be exempt from all taxation in the State of 

Mississippi. 

     (14)  The proceeds of the bonds issued under this section shall 

be used solely for the purposes therein provided, including the costs 

incident to the issuance and sale of such bonds. 

     (15)  The State Treasurer is authorized, without further process 

of law, to certify to the Department of Finance and Administration the 

necessity for warrants, and the Department of Finance and 

Administration is authorized and directed to issue such warrants, in 

such amounts as may be necessary to pay when due the principal of, 

premium, if any, and interest on, or the accreted value of, all bonds 

issued under this section; and the State Treasurer shall forward the 

necessary amount to the designated place or places of payment of such 

bonds in ample time to discharge such bonds, or the interest thereon, 

on the due dates thereof. 

     (16)  This section shall be deemed to be full and complete 

authority for the exercise of the powers therein granted, but this 

section shall not be deemed to repeal or to be in derogation of any 

existing law of this state. 

     SECTION 5.  Section 27-65-101, Mississippi Code of 1972, is 

amended as follows: 

     27-65-101.  (1)  The exemptions from the provisions of this 

chapter which are of an industrial nature or which are more properly 
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classified as industrial exemptions than any other exemption 

classification of this chapter shall be confined to those persons or 

property exempted by this section or by the provisions of the 

Constitution of the United States or the State of Mississippi.  No 

industrial exemption as now provided by any other section except 

Section 57-3-33 shall be valid as against the tax herein levied.  Any 

subsequent industrial exemption from the tax levied hereunder shall be 

provided by amendment to this section.  No exemption provided in this 

section shall apply to taxes levied by Section 27-65-15 or 27-65-21. 

     The tax levied by this chapter shall not apply to the following: 

          (a)  Sales of boxes, crates, cartons, cans, bottles and 

other packaging materials to manufacturers and wholesalers for use as 

containers or shipping materials to accompany goods sold by said 

manufacturers or wholesalers where possession thereof will pass to the 

customer at the time of sale of the goods contained therein and sales 

to anyone of containers or shipping materials for use in ships engaged 

in international commerce. 

          (b)  Sales of raw materials, catalysts, processing 

chemicals, welding gases or other industrial processing gases (except 

natural gas) to a manufacturer for use directly in manufacturing or 

processing a product for sale or rental or repairing or reconditioning 

vessels or barges of fifty (50) tons load displacement and over.  For 

the purposes of this exemption, electricity used directly in the 

electrolysis process in the production of sodium chlorate shall be 

considered a raw material.  This exemption shall not apply to any 

property used as fuel except to the extent that such fuel comprises 

by-products which have no market value. 

          (c)  The gross proceeds of sales of dry docks, offshore 
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drilling equipment for use in oil exploitation or production, vessels 

or barges of fifty (50) tons load displacement and over, when sold by 

the manufacturer or builder thereof. 

          (d)  Sales to commercial fishermen of commercial fishing 

boats of over five (5) tons load displacement and not more than fifty 

(50) tons load displacement as registered with the United States Coast 

Guard and licensed by the Mississippi Commission on Marine Resources. 

          (e)  The gross income from repairs to vessels and barges 

engaged in foreign trade or interstate transportation. 

          (f)  Sales of petroleum products to vessels or barges for 

consumption in marine international commerce or interstate 

transportation businesses. 

          (g)  Sales and rentals of rail rolling stock (and component 

parts thereof) for ultimate use in interstate commerce and gross 

income from services with respect to manufacturing, repairing, 

cleaning, altering, reconditioning or improving such rail rolling 

stock (and component parts thereof). 

          (h)  Sales of raw materials, catalysts, processing 

chemicals, welding gases or other industrial processing gases (except 

natural gas) used or consumed directly in manufacturing, repairing, 

cleaning, altering, reconditioning or improving such rail rolling 

stock (and component parts thereof).  This exemption shall not apply 

to any property used as fuel. 

          (i)  Sales of machinery or tools or repair parts therefor or 

replacements thereof, fuel or supplies used directly in manufacturing, 

converting or repairing ships, vessels or barges of three thousand 

(3,000) tons load displacement and over, but not to include office and 

plant supplies or other equipment not directly used on the ship, 
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vessel or barge being built, converted or repaired.  For purposes of 

this exemption, "ships, vessels or barges" shall not include floating 

structures described in Section 27-65-18. 

          (j)  Sales of tangible personal property to persons 

operating ships in international commerce for use or consumption on 

board such ships.  This exemption shall be limited to cases in which 

procedures satisfactory to the commissioner, ensuring against use in 

this state other than on such ships, are established. 

          (k)  Sales of materials used in the construction of a 

building, or any addition or improvement thereon, and sales of any 

machinery and equipment not later than three (3) months after the 

completion of construction of the building, or any addition thereon, 

to be used therein, to qualified businesses, as defined in Section 57-

51-5, which are located in a county or portion thereof designated as 

an enterprise zone pursuant to Sections 57-51-1 through 57-51-15. 

          (l)  Sales of materials used in the construction of a 

building, or any addition or improvement thereon, and sales of any 

machinery and equipment not later than three (3) months after the 

completion of construction of the building, or any addition thereon, 

to be used therein, to qualified businesses, as defined in Section 57-

54-5. 

          (m)  Income from storage and handling of perishable goods by 

a public storage warehouse. 

          (n)  The value of natural gas lawfully injected into the 

earth for cycling, repressuring or lifting of oil, or lawfully vented 

or flared in connection with the production of oil; however, if any 

gas so injected into the earth is sold for such purposes, then the gas 

so sold shall not be exempt. 
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          (o)  The gross collections from self-service commercial 

laundering, drying, cleaning and pressing equipment. 

          (p)  Sales of materials used in the construction of a 

building, or any addition or improvement thereon, and sales of any 

machinery and equipment not later than three (3) months after the 

completion of construction of the building, or any addition thereon, 

to be used therein, to qualified companies, certified as such by the 

Mississippi Development Authority under Section 57-53-1. 

          (q)  Sales of component materials used in the construction 

of a building, or any addition or improvement thereon, sales of 

machinery and equipment to be used therein, and sales of manufacturing 

or processing machinery and equipment which is permanently attached to 

the ground or to a permanent foundation and which is not by its nature 

intended to be housed within a building structure, not later than 

three (3) months after the initial start-up date, to permanent 

business enterprises engaging in manufacturing or processing in Tier 

Three areas (as such term is defined in Section 57-73-21), which 

businesses are certified by the Department of Revenue as being 

eligible for the exemption granted in this paragraph (q). 

          (r)  Sales of component materials used in the construction 

of a building, or any addition or improvement thereon, and sales of 

any machinery and equipment not later than three (3) months after the 

completion of the building, addition or improvement thereon, to be 

used therein, for any company establishing or transferring its 

national or regional headquarters from within or outside the State of 

Mississippi and creating a minimum of thirty-five (35) jobs at the new 

headquarters in this state.  The Department of Revenue shall establish 

criteria and prescribe procedures to determine if a company qualifies 
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as a national or regional headquarters for the purpose of receiving 

the exemption provided in this paragraph. 

          (s)  The gross proceeds from the sale of semitrailers, 

trailers, boats, travel trailers, motorcycles and all-terrain cycles 

if exported from this state within forty-eight (48) hours and 

registered and first used in another state. 

          (t)  Gross income from the storage and handling of natural 

gas in underground salt domes and in other underground reservoirs, 

caverns, structures and formations suitable for such storage. 

          (u)  Sales of machinery and equipment to nonprofit 

organizations if the organization: 

              (i)  Is tax exempt pursuant to Section 501(c)(4) of the 

Internal Revenue Code of 1986, as amended; 

              (ii)  Assists in the implementation of the contingency 

plan or area contingency plan, and which is created in response to the 

requirements of Title IV, Subtitle B of the Oil Pollution Act of 1990, 

Public Law 101-380; and 

              (iii)  Engages primarily in programs to contain, clean 

up and otherwise mitigate spills of oil or other substances occurring 

in the United States coastal and tidal waters. 

     For purposes of this exemption, "machinery and equipment" means 

any ocean-going vessels, barges, booms, skimmers and other capital 

equipment used primarily in the operations of nonprofit organizations 

referred to herein. 

          (v)  Sales or leases of materials and equipment to approved 

business enterprises as provided under the Growth and Prosperity Act. 

          (w)  From and after July 1, 2001, sales of pollution control 

equipment to manufacturers or custom processors for industrial use.  
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For the purposes of this exemption, "pollution control equipment" 

means equipment, devices, machinery or systems used or acquired to 

prevent, control, monitor or reduce air, water or groundwater 

pollution, or solid or hazardous waste as required by federal or state 

law or regulation. 

          (x)  Sales or leases to a manufacturer of motor vehicles or 

powertrain components operating a project that has been certified by 

the Mississippi Major Economic Impact Authority as a project as 

defined in Section 57-75-5(f)(iv)1, Section 57-75-5(f)(xxi) or Section 

57-75-5(f)(xxii) of machinery and equipment; special tooling such as 

dies, molds, jigs and similar items treated as special tooling for 

federal income tax purposes; or repair parts therefor or replacements 

thereof; repair services thereon; fuel, supplies, electricity, coal 

and natural gas used directly in the manufacture of motor vehicles or 

motor vehicle parts or used to provide climate control for 

manufacturing areas. 

          (y)  Sales or leases of component materials, machinery and 

equipment used in the construction of a building, or any addition or 

improvement thereon to an enterprise operating a project that has been 

certified by the Mississippi Major Economic Impact Authority as a 

project as defined in Section 57-75-5(f)(iv)1, Section 57-75-5(f)(xxi) 

or Section 57-75-5(f)(xxii) and any other sales or leases required to 

establish or operate such project. 

          (z)  Sales of component materials and equipment to a 

business enterprise as provided under Section 57-64-33. 

          (aa)  The gross income from the stripping and painting of 

commercial aircraft engaged in foreign or interstate transportation 

business. 
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          (bb)  Sales of production items used in the production of 

motion pictures such as film; videotape; component building materials 

used in the construction of a set; makeup; fabric used as or in the 

making of costumes; clothing, including, shoes, accessories and 

jewelry used as wardrobes; materials used as set dressing; materials 

used as props on a set or by an actor; materials used in the creation 

of special effects; and expendable items purchased for limited use by 

grip, electric and camera departments such as tape, fasteners and 

compressed air.  For the purposes of this paragraph (bb), the term 

"motion picture" means a nationally distributed feature-length film, 

video, television series or commercial made in Mississippi, in whole 

or in part, for theatrical or television viewing or as a television 

pilot.  The term "motion picture" shall not include the production of 

television coverage of news and athletic events, or a film, video, 

television series or commercial that contains any material or 

performance defined in Section 97-29-103. 

          (cc)  Sales or leases to an enterprise owning or operating a 

project that has been designated by the Mississippi Major Economic 

Impact Authority as a project as defined in Section 57-75-5(f)(xviii) 

of machinery and equipment; special tooling such as dies, molds, jigs 

and similar items treated as special tooling for federal income tax 

purposes; or repair parts therefor or replacements thereof; repair 

services thereon; fuel, supplies, electricity, coal and natural gas 

used directly in the manufacturing/production operations of the 

project or used to provide climate control for 

manufacturing/production areas. 

          (dd)  Sales or leases of component materials, machinery and 

equipment used in the construction of a building, or any addition or 
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improvement thereon to an enterprise owning or operating a project 

that has been designated by the Mississippi Major Economic Impact 

Authority as a project as defined in Section 57-75-5(f)(xviii) and any 

other sales or leases required to establish or operate such project. 

          (ee)  Sales of parts used in the repair and servicing of 

aircraft not registered in Mississippi engaged exclusively in the 

business of foreign or interstate transportation to businesses engaged 

in aircraft repair and maintenance. 

          (ff)  Sales of component materials used in the construction 

of a facility, or any addition or improvement thereon, and sales or 

leases of machinery and equipment not later than three (3) months 

after the completion of construction of the facility, or any addition 

or improvement thereto, to be used in the building or any addition or 

improvement thereto, to a permanent business enterprise operating a 

data/information enterprise in Tier Three areas (as such areas are 

designated in accordance with Section 57-73-21), meeting minimum 

criteria established by the Mississippi Development Authority. 

          (gg)  Sales of component materials used in the construction 

of a facility, or any addition or improvement thereto, and sales of 

machinery and equipment not later than three (3) months after the 

completion of construction of the facility, or any addition or 

improvement thereto, to be used in the facility or any addition or 

improvement thereto, to technology intensive enterprises for 

industrial purposes in Tier Three areas (as such areas are designated 

in accordance with Section 57-73-21), as certified by the Department 

of Revenue.  For purposes of this paragraph, an enterprise must meet 

the criteria provided for in Section 27-65-17(1)(f) in order to be 

considered a technology intensive enterprise. 
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          (hh)  Sales of component materials used in the replacement, 

reconstruction or repair of a building or facility that has been 

destroyed or sustained extensive damage as a result of a disaster 

declared by the Governor, sales of machinery and equipment to be used 

therein to replace machinery or equipment damaged or destroyed as a 

result of such disaster, including, but not limited to, manufacturing 

or processing machinery and equipment which is permanently attached to 

the ground or to a permanent foundation and which is not by its nature 

intended to be housed within a building structure, to enterprises or 

companies that were eligible for the exemptions authorized in 

paragraph (q), (r), (ff) or (gg) of this subsection during initial 

construction of the building that was destroyed or damaged, which 

enterprises or companies are certified by the Department of Revenue as 

being eligible for the exemption granted in this paragraph. 

          (ii)  Sales of software or software services transmitted by 

the Internet to a destination outside the State of Mississippi where 

the first use of such software or software services by the purchaser 

occurs outside the State of Mississippi. 

          (jj)  Gross income of public storage warehouses derived from 

the temporary storage of raw materials that are to be used in an 

eligible facility as defined in Section 27-7-22.35. 

     (kk)  Sales of component building materials and equipment 

for initial construction of facilities or expansion of facilities as 

authorized under Sections 12 through 15 of Chapter 533, Laws of 2010, 

and Sections 16 through 19 of Chapter 533, Laws of 2010. 

     (ll)  Sales and leases of machinery and equipment acquired 

in the initial construction to establish facilities as authorized in 

Sections 12 through 15 of Chapter 533, Laws of 2010. 
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     (mm)  Sales and leases of replacement hardware, software or 

other necessary technology to operate a data center as authorized 

under Sections 16 through 19 of Chapter 533, Laws of 2010. 

     (nn)  Sales of component materials used in the construction 

of a building, or any addition or improvement thereon, and sales or 

leases of machinery and equipment not later than three (3) months 

after the completion of the construction of the facility, to be used 

in the facility, to permanent business enterprises operating a 

facility producing renewable crude oil from biomass harvested or 

produced in whole or in part in Mississippi, which businesses meet 

minimum criteria established by the Mississippi Development 

Authority.  As used in this paragraph, the term "biomass" shall have 

the meaning ascribed to such term in Section 12 of Chapter 533, Laws 

of 2010. 

     (2)  Sales of component materials used in the construction of a 

building, or any addition or improvement thereon, sales of machinery 

and equipment to be used therein, and sales of manufacturing or 

processing machinery and equipment which is permanently attached to 

the ground or to a permanent foundation and which is not by its nature 

intended to be housed within a building structure, not later than 

three (3) months after the initial start-up date, to permanent 

business enterprises engaging in manufacturing or processing in Tier 

Two areas and Tier One areas (as such areas are designated in 

accordance with Section 57-73-21), which businesses are certified by 

the Department of Revenue as being eligible for the exemption granted 

in this subsection, shall be exempt from one-half (1/2) of the taxes 

imposed on such transactions under this chapter. 

     (3)  Sales of component materials used in the construction of a 
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facility, or any addition or improvement thereon, and sales or leases 

of machinery and equipment not later than three (3) months after the 

completion of construction of the facility, or any addition or 

improvement thereto, to be used in the building or any addition or 

improvement thereto, to a permanent business enterprise operating a 

data/information enterprise in Tier Two areas and Tier One areas (as 

such areas are designated in accordance with Section 57-73-21), which 

businesses meet minimum criteria established by the Mississippi 

Development Authority, shall be exempt from one-half (1/2) of the 

taxes imposed on such transaction under this chapter. 

     (4)  Sales of component materials used in the construction of a 

facility, or any addition or improvement thereto, and sales of 

machinery and equipment not later than three (3) months after the 

completion of construction of the facility, or any addition or 

improvement thereto, to be used in the building or any addition or 

improvement thereto, to technology intensive enterprises for 

industrial purposes in Tier Two areas and Tier One areas (as such 

areas are designated in accordance with Section 57-73-21), which 

businesses are certified by the Department of Revenue as being 

eligible for the exemption granted in this subsection, shall be exempt 

from one-half (1/2) of the taxes imposed on such transactions under 

this chapter.  For purposes of this subsection, an enterprise must 

meet the criteria provided for in Section 27-65-17(1)(f) in order to 

be considered a technology intensive enterprise. 

     (5)  (a)  For purposes of this subsection: 

              (i)  "Telecommunications enterprises" shall have the 

meaning ascribed to such term in Section 57-73-21; 

              (ii)  "Tier One areas" mean counties designated as Tier 
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One areas pursuant to Section 57-73-21; 

              (iii)  "Tier Two areas" mean counties designated as Tier 

Two areas pursuant to Section 57-73-21; 

              (iv)  "Tier Three areas" mean counties designated as 

Tier Three areas pursuant to Section 57-73-21; and 

              (v)  "Equipment used in the deployment of broadband 

technologies" means any equipment capable of being used for or in 

connection with the transmission of information at a rate, prior to 

taking into account the effects of any signal degradation, that is not 

less than three hundred eighty-four (384) kilobits per second in at 

least one (1) direction, including, but not limited to, asynchronous 

transfer mode switches, digital subscriber line access multiplexers, 

routers, servers, multiplexers, fiber optics and related equipment. 

          (b)  Sales of equipment to telecommunications enterprises 

after June 30, 2003, and before July 1, 2013, that is installed in 

Tier One areas and used in the deployment of broadband technologies 

shall be exempt from one-half (1/2) of the taxes imposed on such 

transactions under this chapter. 

          (c)  Sales of equipment to telecommunications enterprises 

after June 30, 2003, and before July 1, 2013, that is installed in 

Tier Two and Tier Three areas and used in the deployment of broadband 

technologies shall be exempt from the taxes imposed on such 

transactions under this chapter. 

     (6)  Sales of component materials used in the replacement, 

reconstruction or repair of a building that has been destroyed or 

sustained extensive damage as a result of a disaster declared by the 

Governor, sales of machinery and equipment to be used therein to 

replace machinery or equipment damaged or destroyed as a result of 
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such disaster, including, but not limited to, manufacturing or 

processing machinery and equipment which is permanently attached to 

the ground or to a permanent foundation and which is not by its nature 

intended to be housed within a building structure, to enterprises that 

were eligible for the partial exemptions provided for in subsections 

(2), (3) and (4) of this section during initial construction of the 

building that was destroyed or damaged, which enterprises are 

certified by the Department of Revenue as being eligible for the 

partial exemption granted in this subsection, shall be exempt from 

one-half (1/2) of the taxes imposed on such transactions under this 

chapter. 

     SECTION 6.  Section 57-61-36, Mississippi Code of 1972, is 

amended as follows: 

     57-61-36.  (1)  Notwithstanding any provision of this chapter to 

the contrary, the Mississippi Development Authority shall utilize not 

more than Twelve Million Five Hundred Thousand Dollars 

($12,500,000.00) out of the proceeds of bonds authorized to be issued 

in this chapter for the purpose of making grants to municipalities 

through a Development Infrastructure Grant Fund to complete 

infrastructure related to new or expanded industry. 

     (2)  Notwithstanding any provision of this chapter to the 

contrary, the Mississippi Development Authority may utilize not more 

than Seven Million Dollars ($7,000,000.00) out of the proceeds of 

bonds authorized to be issued in this chapter for the purpose of 

making interest-bearing loans to any agency, department, institution, 

instrumentality or political subdivision of the state; or any agency, 

department, institution or instrumentality of any political 

subdivision of the state; or any business, organization, corporation, 
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association or other legal entity meeting criteria established by the 

department, through a Housing Development Revolving Loan Fund, to 

construct or repair housing for low or moderate income earners; 

provided, however, that the department may not utilize any bond 

proceeds authorized under this chapter for the purpose of making any 

loans to the Mississippi Home Corporation for any purpose whatsoever.  

No more than forty percent (40%) of the additional bonds authorized by 

Chapter 559, Laws of 1998, may be used for multiple family housing 

activities.  Funds authorized under this subsection may be deposited 

in the Mississippi Affordable Housing Development Fund authorized in 

Section 43-33-759 and used for purposes authorized by that section.  

From and after the effective date of House Bill No. 8, 2010 Second 

Extraordinary Session, all money in the Housing Development Revolving 

Loan Fund shall be transferred to the equipment and public facilities 

grant and loan fund created in subsection (3) of this section.  This 

subsection (2) shall be repealed from and after the date all the money 

in the Housing Development Revolving Loan Fund has been transferred. 

     (3)  Notwithstanding any provision of this chapter to the 

contrary, the Mississippi Development Authority shall utilize the 

money transferred from the Housing Development Revolving Loan Fund and

not more than Thirty-two Million Five Hundred Thousand Dollars 

($32,500,000.00) out of the proceeds of bonds authorized to be issued 

in this chapter for the purpose of making grants or loans to 

municipalities through an equipment and public facilities grant and 

loan fund to aid in infrastructure-related improvements as determined 

by the Mississippi Development Authority, the purchase of equipment 

and in the purchase, construction or repair and renovation of public 

facilities.  Any bonds previously issued for the Development 
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Infrastructure Revolving Loan Program which have not been loaned or 

applied for are eligible to be administered as grants or loans.  In 

making grants and loans under this section, the Mississippi 

Development Authority shall attempt to provide for an equitable 

distribution of such grants and loans among each of the congressional 

districts of this state in order to promote economic development 

across the entire state. 

     The requirements of Section 57-61-9 shall not apply to any grant 

made under this subsection.  The Mississippi Development Authority may 

establish criteria and guidelines to govern grants made pursuant to 

this subsection. 

     (4)  [Repealed] 

     (5)  (a)  The Mississippi Development Authority may establish a 

Capital Access Program and may contract with any financial institution 

to participate in the program upon such terms and conditions as the 

authority shall consider necessary and proper.  The Mississippi 

Development Authority may establish loss reserve accounts at financial 

institutions that participate in the program and require payments by 

the financial institution and the borrower to such loss reserve 

accounts.  All money in such loss reserve accounts is the property of 

the Mississippi Development Authority. 

          (b)  Under the Capital Access Program a participating 

financial institution may make a loan to any borrower the Mississippi 

Development Authority determines to be qualified under rules and 

regulations adopted by the authority and be protected against losses 

from such loans as provided in the program.  Under such rules and 

regulations as may be adopted by the Mississippi Development 

Authority, a participating financial institution may submit claims for 
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the reimbursement for losses incurred as a result of default on loans 

by qualified borrowers. 

          (c)  Under the Capital Access Program a participating 

financial institution may make a loan that is secured by the 

assignment of the proceeds of a contract between the borrower and a 

public entity if the Mississippi Development Authority determines the 

loan to be qualified under the rules and regulations adopted by the 

authority.  Under such rules and regulations as may be adopted by the 

Mississippi Development Authority, a participating financial 

institution may submit an application to the authority requesting that 

a loan secured pursuant to this paragraph be funded under the Capital 

Access Program. 

          (d)  Notwithstanding any provision of this chapter to the 

contrary, the Mississippi Development Authority may utilize not more 

than Seven Hundred Fifty Thousand Dollars ($750,000.00) out of the 

proceeds of bonds authorized to be issued in this chapter for the 

purpose of making payments to loan loss reserve accounts established 

at financial institutions that participate in the Capital Access 

Program established by the Mississippi Development Authority; however, 

any portion of the bond proceeds authorized to be utilized by this 

paragraph that are not utilized for making payments to loss reserve 

accounts may be utilized by the Mississippi Development Authority to 

advance funds to financial institutions that participate in the 

Capital Access Program pursuant to paragraph (c) of this subsection. 

     (6)  Notwithstanding any provision of this chapter to the 

contrary, the Mississippi Development Authority shall utilize not more 

than Two Hundred Thousand Dollars ($200,000.00) out of the proceeds of 

bonds authorized to be issued in this chapter for the purpose of 
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assisting Warren County, Mississippi, in the continuation and 

completion of the study for the proposed Kings Point Levee. 

     (7)  Notwithstanding any provision of this chapter to the 

contrary, the Mississippi Development Authority shall utilize not more 

than One Hundred Thousand Dollars ($100,000.00) out of the proceeds of 

bonds authorized to be issued in this chapter for the purpose of 

developing a long-range plan for coordinating the resources of the 

state institutions of higher learning, the community and junior 

colleges, the Mississippi Development Authority and other state 

agencies in order to promote economic development in the state. 

     (8)  Notwithstanding any other provision of this chapter to the 

contrary, the Mississippi Development Authority shall use not more 

than One Hundred Fifty Thousand Dollars ($150,000.00) out of the 

proceeds of bonds authorized to be issued in this chapter for the 

purpose of providing assistance to municipalities that have received 

Community Development Block Grant funds for repair, renovation and 

other improvements to buildings for use as community centers.  

Assistance provided to a municipality under this subsection shall be 

used by the municipality to match such Community Development Block 

Grant funds.  The maximum amount of assistance that may be provided to 

a municipality under this subsection shall not exceed Seventy-five 

Thousand Dollars ($75,000.00) in the aggregate. 

     (9)  Notwithstanding any provision of this chapter to the 

contrary, the Mississippi Development Authority shall utilize not more 

than Two Million Dollars ($2,000,000.00) out of the proceeds of bonds 

authorized to be issued in this chapter for the purpose of assisting 

in paying the costs of constructing a new spillway and related bridge 

and dam structures at Lake Mary in Wilkinson County, Mississippi, 
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including construction of a temporary dam and diversion canal, 

removing existing structures, removing and stockpiling riprap, 

spillway construction, dam embankment construction, road access, 

constructing bridges and related structures, design and construction 

engineering and field testing. 

     (10)  Notwithstanding any provision of this chapter to the 

contrary, the Mississippi Development Authority shall utilize not more 

than One Hundred Thousand Dollars ($100,000.00) out of the proceeds of 

bonds authorized to be issued in this chapter for the purpose of 

assisting the City of Holly Springs, Mississippi, in providing water 

and sewer and other infrastructure services in the Marshall, Benton 

and Tippah Counties area. 

     SECTION 7.  Section 21-37-25, Mississippi Code of 1972, which 

provides certain procedures to be followed by municipalities in order 

to establish, construct and operate a municipal parking facility for 

motor vehicles of members of the general public, is repealed. 

     SECTION 8.  This act shall take effect and be in force from and 

after its passage. 

Page 38 of 38HB 8 (As Passed the House) - 2010 2nd Extraordinary Session

8/27/2010http://billstatus.ls.state.ms.us/documents/20102E/html/HB/0001-0099/HB0008PS.htm


